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thereof.  All  Officers  and  Agents  of  the  Corporation,  other 
than  Directors,  shall  be  appointed  by  the  Directors,  who  may 
prescribe  and  exact  such  security  as  they  may  deem  proper 
for  the  performance  of  their  duties. 

Fifth .  The  stated  meetings  of  the  Board  of  Directors  shall 
be  held  alternately  at  Wilmington  and  Philadelphia.  And 
special  meetings  may  be  held  either  at  Wilmington,  Phila¬ 
delphia  or  Baltimore.  The  Corporation  shall  have  offices 
opened  at  Wilmington,  Philadelphia  and  Baltimore,  at  either 
of  which  transfers  of  stock  may  be  made  under  such  regula¬ 
tions  as  the  Board  of  Directors  may  prescribe. 

Sixth.  All  by-laws  shall  be  made,  altered  or  repealed  only 
by  a  majority,  consisting  of  not  less  than  two-thirds  of  all  the 
Directors;  it  being  understood  that  no  by-law  shall  contra¬ 
vene  any  of  these  terms  or  stipulations ;  and  the  existing  by¬ 
laws  of  the  Wilmington  and  Susquehanna  Rail  Road  Com¬ 
pany  shall,  until  altered  or  repealed  as  aforesaid,  be  the  by¬ 
laws  of  this  Corporation  ;  and  all  rules  and  regulations  neces¬ 
sary  for  the  management  and  conduct  of  the  business  of  the 
Company,  not  provided  for  in  a  by-law,  may  be  made  by  the 
Directors. 

In  witness  whereof,  the  said  Corporations,  parties  to  this 
agreement,  have  caused  their  respective  Corporate  seals,  at¬ 
tested  by  the  signatures  of  their  respective  Presidents,  to  be 
hereunto  affixed,  the  day  and  year  first  herein  before  written. 

JAMES  PRICE,  President 

of  the  Wilmington  and  Susquehanna  R.  R.  Company. 

J.  J.  COHEN,  Jr.  President 

of  the  Baltimore  and  Port  Deposite  R.  R.  Company 


MATTHEW  NEWKIRK,  President 

of  the  Philadelphia,  Wilmington  and  Baltimore  R,  R.  Company. 
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To  the  Stockholders  of  The  Wilmington  and 
Susquehanna  Kail  Road  Company : 


The  President  and  Directors,  on  this  third  annu¬ 
al  meeting  of  the  Stockholders,  take  great  pleasure  in 
congratulating  them  on  the  entire  completion  of  their 
road  within  the  past  year,  and  upon  the  complete 
success  which  has  attended  its  operations  since  it 
was  opened  for  travel  and  business. 

At  the  period  of  your  last  annual  meeting,  the 
grading  of  the  road  was  completed  in  this  State,  ex¬ 
cept  a  small  portion  of  the  third  section.  In  Mary¬ 
land,  the  first,  third,  fourth  and  sixth  sections  were 
likewise  completed.  In  this  State,  the  amount  of 
excavation  and  embankment  done  at  that  time,  was 
693,284  cubic  yards;  and  the  amount  in  Maryland 
was  1,479,679  cubic  yards.  The  superstructure  of 
the  road  was  also  considerably  advanced — the  amount 
of  rails  laid  at  that  time,  being  38,566  lineal  yards. 
All  the  bridges  were  constructed,  except  that  over 
the  Principio  Creek.  The  wharf  at  the  Susque¬ 
hanna  river,  which  was  begun  in  the  preceding  Au¬ 
gust,  was  advancing  with  proper  expedition.  A 
considerable  amount  of  very  heavy  excavation  and 
embankment  remained  yet  to  be  done  in  Maryland; 
and  as  soon  as  the  season  would  permit,  this,  as  well 
as  the  other  operations  of  the  work,  were  proceeded 
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in  with  all  proper  industry  and  energy.  During 
the  past  year,  211,874  cubic  yards  of  excavation 
and  embankment  have  been  done,  a  great  proportion 
of  which  was  exceedingly  heavy  and  laborious ;  and 
the  whole  of  this  branch  of  the  work  was  complet¬ 
ed  by  the  latter  end  of  May,  so  as  to  enable  the  su¬ 
perstructure  to  be  completed  in  the  same  month, 
except  at  that  point  of  the  road  where  it  was  neces¬ 
sarily  suspended  by  the  unfinished  state  of  the  Prin- 
cipio  bridge.  During  the  same  period,  184S6  line¬ 
al  yards  of  rails  were  laid.  The  bridge  over  the 
Principio  Creek,  is  the  heaviest  work  of  masonry  on 
the  road  :  the  progress  of  this  work  had  been  retar¬ 
ded  by  various  untoward  circumstances,  beyond  the 
control  of  the  board  ;  but  by  extraordinary  exertion 
on  the  part  of  the  contractor,  efficiently  aided  by 
the  superintendant,  under  the  direction  of  the  board, 
it  was  finally  completed  early  in  July,  and  the  rails 
were  immediately  laid  over  it,  thus  completing  the 
whole  superstructure  from  Wilmington  to  the  Sus¬ 
quehanna  river.  In  reference  to  the  Principio 
bridge,  we  take  pleasure  in  saying,  that  its  masonry 
is  of  the  most  solid  and  substantial  character,  and 
that  it  will  compare  advantageously  with  any  other 
similar  structure  for  durability  and  permanence. 

The  board,  in  its  report  at  the  first  annual  meet¬ 
ing  of  the  stockholders,  stated,  as  one  characteristic 
of  this  road  that  all  the  bridges  and  culverts  from 
Wilmington  to  the  Susquehanna,  would  be  construct- 
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ed  of  solid  masonry,  assigning  as  a  sufficient  reason 
for  incurring  this  expense,  that  it  was  that  part  of 
the  continuous  route  between  Philadelphia  and  Bal¬ 
timore,  where,  if  any  serious  disaster  should  befall  a 
bridge,  no  aid  could  be  derived  from  steamboats, 
and  the  whole  business  of  the  road  must  be  suspen¬ 
ded  until  the  necessary  repairs  could  be  made.  To 
this  description,  there  was  a  single  exception — that, 
of  the  bridge  over  the  White  Clay  Creek — at  wdiich 
point,  the  company  encountered  strenuous  opposi¬ 
tion,  on  the  ground,  that  the  White  Clay  Creek  wfas 
a  navigable  stream,  and  that  therefore  a  drawrbridge 
should  be  constructed  over  it.  Reluctant  as  the 
board  wras  to  depart  from  its  original  plan,  it  direct¬ 
ed  the  Engineer  to  proceed  with  the  plan  of  a  draw¬ 
bridge.  Subsequent  inquiry,  however,  having  satis¬ 
fied  the  board,  that  the  navigation  of  the  stream  by 
masted  vessels,  at  and  above  the  point  where  the 
bridge  is  located,  had  long  grown  into  disuse,  and 
that,  therefore  there  wras  no  possible  necessity  for  a 
drawTbridge,  it  made  application  to  the  legislature  at 
its  last  session,  for  an  express  authority  to  construct 
a  permanent  bridge  ;  and  the  legislature,  after  full 
inquiry  into  the  subject,  being  satisfied  of  the  fact, 
that  it  was  not  used  as  a  navigable  stream  by  mast¬ 
ed  vessels  and  that  no  injury  would  be  done  to  any 
one’s  rights,  granted  the  authority  sought  for  by  an 
act  passed  on  the  13th  day  of  January  last.  By 
this  act  of  sound  discretion  on  the  part  of  the  legis- 
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lature,  we  are  now  enabled  to  say,  that  the  whole 
road  from  Wilmington  to  the  Susquehanna,  is  forev¬ 
er  relieved  from  the  expense,  interruption  and  an¬ 
noyance  of  a  drawbridge.  With  the  exception  of 
this  bridge  over  the  White  Clay  Creek,  which  is  a 
Wooden  superstructure  on  solid  stone  abutments 
and  piers,  all  the  bridges  are  of  solid  masonry. 

Early  in  the  last  year,  it  was  discovered,  that  the 
bridge  over  the  Christiana,  consisting  of  two  arches  of 
35  feet  span  each,  was  defective  in  its  construction. — 
An  immediate  inspection  was  made,  and  it  was  as¬ 
certained  that  in  consequence  of  the  bricks  and 
mortar  of  which  the  arches  were  constructed  being 
of  a  very  inferior  and  ordinary  quality,  the  arches 
had  fallen  out  of  line,  so  as  almost  to  become  a 
straight  line,  and  to  create  a  well  grounded  appre¬ 
hension  that  they  would  fall  down.  Various  expedi¬ 
ents  were  proposed  and  considered  for  sustaining  the 
bridge,  to  avoid  the  expense  of  a  thorough  recon¬ 
struction  ;  but  the  indications  becoming  still  more  un¬ 
favorable,  it  was  finally  determined  by  the  board  to 
reconstruct  the  bridge,  as  essential  to  the  character  and 
security  of  the  road.  Orders  were  accordingly  giv¬ 
en  to  the  superintendant,  about  the  middle  of  June, 
who  proceeded  with  his  usual  promptitude  and  en¬ 
ergy,  and  in  the  brief  space  of  three  weeks,  comple¬ 
ted  the  work — took  off'  the  rails,  tore  down  the 
bridge,  reconstructed  it  of  good  and  solid  materials 
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and  re-laid  the  rails.  The  expense  of  this  operation 
was  about  two  thousand  dollars. 

The  grading  and  superstructure  of  the  road  were 
finished  about  the  middle  of  July ;  and  the  Baltimore 
and  Port  Deposit  Rail  Road  being  also  completed 
about  the  same  time,  the  only  obstacles  to  the  imme¬ 
diate  opening  of  the  road  and  commencement  of  bu¬ 
siness,  arose  from  the  unfinished  state  of  the  wharves 
at  the  depots  on  both  sides  of  the  Susquehanna ; 
which,  although  far  advanced,  were  not  yet  in  a  con¬ 
dition  to  admit  the  secure  passage  of  the  cars  over 
them.  In  the  meantime,  every  arrangement  had 
been  made  for  an  efficient  prosecution  of  the  business 
of  the  Company,  immediately  upon  the  opening  of 
the  road.  The  requisite  officers  to  take  charge  of 
the  road,  to  manage  the  business  of  the  Company  at 
the  several  depots,  to  attend  at  the  water  stations,  and 
to  conduct  the  trains,  were  appointed  in  June.  A 
noble  steamboat,  of  great  power  and  of  elegant  and 
extensive  accommodations  for  passengers,  construct¬ 
ed  as  an  ice  boat,  had  been  built  in  Baltimore  at  the 
joint  expense  of  this  Company  and  of  The  Baltimore 
and  Port  Deposite  Rail  Road  Company,  and  was  al¬ 
ready  at  her  station  on  the  Susquehanna,  under  the 
command  of  Captain  Verdin,  a  highly  competent 
and  excellent  officer.  Competent  locomotive  Engi¬ 
neers  and  other  officers  for  that  department,  had  al¬ 
so  been  appointed  in  due  season.  Three  superior 
engines  had  been  obtained  from  the  factory  of  Mr. 
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Baldwin,  in  Philadelphia,  one  from  Mr.  Bury,  of 
Liverpool,  and  one  from  Mr.  Whistler,  of  Lowell. 
A  competent  number  of  elegant  and  convenient  pas¬ 
senger  cars,  and  of  burden  cars,  had  been  procured 
from  the  factory  of  Messrs.  Betts,  Pusey  &  Harlan,  of 
this  place.  A  contract  was  made  on  the  14th  of 
July,  with  Captain  Whilldin,  owner  of  the  steam 
boat  Telegraph,  a  boat  admirably  adapted  to  the  pur¬ 
poses  of  the  Company  from  the  elegance  of  her  ac¬ 
commodations  and  her  superior  swiftness,  by  which 
he  engaged  to  put  that  boat  on  the  line,  and  trans¬ 
port  the  passengers  between  Wilmington  and  Phila¬ 
delphia.  And  until  the  completion  of  the  wharves 
at  the  Susquehanna,  the  officers  of  the  Company  were 
usefully  employed,  in  the  transportation  of  way 
freight,  which  afforded  them  time  to  become  fami¬ 
liar  with  the  use  of  their  engines  and  the  qualities  of 

the  road,  while  it  also  enabled  them  to  ascertain  any 
defects  which  might  exist  in  the  road  or  its  super¬ 
structure,  to  which  the  proper  repairs  could  be  and 
were  immediately  applied. 

The  wharves  at  the  depots  on  both  sides  of  the 
Susquehanna  being  sufficiently  advanced,  the  road 
was  regularly  opened  for  travel  on  the  whole  line 
from  Philadelphia  to  Baltimore,  on  the  31st  day  of 
July  last.  The  Directors  are  gratified  to  have  it  in 
their  power  to  say,  that  the  amount  of  business  done 
upon  the  road  since  the  opening,  has  realized  their 
most  sanguine  expectations.  Although,  from  the 
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state  of  the  country,  there  hasbeen  less  general  travel 
during  the  past  year  than  usual,  yet  the  results  have 
been  sufficiently  favorable  to  demonstrate  to  the  most 
incredulous,  if  any  doubts  still  exist,  that  this  road 
has  succeeded  as  a  principal  national  thoroughfare, 
and  must  prove  a  profitable  investment  to  its  stock¬ 
holders.  The  inducements  it  presents,  as  the  short¬ 
est  route  between  Philadelphia  and  Baltimore,  the 
speediest  and  most  certain,  and  its  peculiar  advantage 
of  being  available  at  all  seasons  of  the  year,  constitute 
the  cardinal  features  of  this  road,  and  must  con¬ 
tinue  to  prove  the  substantial  causes  of  its  success. 
As  auxiliary  causes,  we  advert  with  satisfaction  to 
the  excellence  of  the  machinery,  the  comfort  and  el¬ 
egance  of  the  cars,  and  the  skill  and  management  of 
the  officers  in  their  several  departments.  It  is  a  just 
tribute  to  the  officers  intrusted  with  the  charge  of 
the  road,  and  of  the  trains,  the  depots,  and  the  mo¬ 
tive  power,  to  say,  that  such  have  been  the  order  and 
harmony  of  their  arrangements,  and  the  skill  and 
judgment  with  which  they  have  conducted  the  op¬ 
erations  of  their  several  departments,  that  no  acci¬ 
dent  or  casualty  has  occurred  to  cause  any  interrup¬ 
tion  to  the  business  of  the  road ;  and  undoubtedly, 
they  have  contributed  largely  to  the  reputation  it 
has  enjoyed  from  the  outset.  We  may  add,  that  we 
believe,  no  similar  undertaking  has  been  commenced 
under  happier  auspices  or  has  been  more  favorably 
received  by  the  public. 

A  daily  line  for  the  transportation  of  merchandize 
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was  commenced  on  the  27th  day  of  November  last, 
and  a  profitable  business  has  been  done  in  that  time, 
which  is  daily  increasing.  And  on  the  24th  of  De¬ 
cember,  by  an  arrangement  with  the  Postmaster 
General,  the  transportation  of  the  mail  between  Phil¬ 
adelphia  and  Baltimore,  was  transferred  to  this  road, 
and  is  now  daily  carried  upon  it. 

By  an  act  of  the  legislature  of  this  State,  passed  on 
the  13  th  of  January  last,  this  Company  was  author¬ 
ized  to  enter  into  a  contract  with  The  Philadelphia, 
Wilmington  and  Baltimore  Rail  Road  Company, 
providing  for  the  construction  and  completion  of 
so  much  of  the  rail  road  authorized  to  be  made  by 
this  Company  as  extends  from  the  depot  in  this  city 
to  the  State  line  of  Pennsylvania,  by  that  Company 
at  its  proper  cost  and  expense,  and  transferring  to  the 
said  The  Philadelphia,  Wilmington  and  Baltimore 
rail  road  Company,  the  right  and  property  vested  in 
this  Company  in  the  said  road.  By  a  subsequent  act 
of  the  legislature  passed  on  the  2 1st  of  February,  it 
was  required  that  the  Stockholders  of  this  Company 
should  accept  of  the  said  act  at  a  meeting  regularly 
to  be  convened  for  that  purpose.  A  meeting  of  the 
Stockholders  was  accordingly  convened  on  the  17th 
day  of  April  last,  by  whom  the  aforesaid  act  was  unan¬ 
imously  accepted  and  confirmed,  and  a  resolution 
adopted  authorising  the  board  to  make  the  contract 
and  transfer  provided  for  in  the  said  act.  A  con¬ 
tract  was  executed  on  the  11th  of  November  last. 
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between  the  said  Companies,  under  their  respective 
corporate  seals,  making  the  said  transfer  on  the  con¬ 
ditions  therein  mentioned.  That  portion  of  the  road, 
which  formed  the  subject  matter  of  the  contract, 
has  been  constructed  and  completed  at  the  proper 
cost  and  expense  of  the  Philadelphia,  Wilmington 
and  Baltimore  Rail  Road  Company, 

By  the  act  of  the  legislature  before  mentioned, 
passed  on  the  21st  of  February  last,  the  State  Trea¬ 
surer  was  authorised  to  loan  to  this  company,  the 
sum  of  one  hundred  and  ten  thousand  dollars,  at  six 
per  cent  interest,  for  a  period  not  exceeding  two 
years  ;  the  amount  so  loaned  to  be  paid  to  the  Com¬ 
pany  by  the  State  Treasurer  out  of  the  surplus  rev¬ 
enue  of  the  United  States  accruing  to  the  State  of 
Delaware,  under  the  act  of  Congress  for  distributing 
the  surplus  revenue  among  the  States,  passed  the 
23d  of  June  1836,  as  the  same  should  be  received 
by  the  State  Treasurer  from  the  Secretary  of  the 
Treasury,  and  in  instalments  proportioned  to  the  whole 
sum  so  received.  This  act  also  was  accepted  and 
confirmed  by  the  Stockholders  at  their  meeting  of  the 
17th  of  April  last,  under  the  requirement  contained  in 
its  third  section.  Three  instalments  of  this  loan,  a- 
mounting  to  $80,793  83,  were  duly  paid  by  the 
State  Treasurer  to  the  Treasurer  of  this  Company, 
but  in  consequence  of  the  postponement  by  Con¬ 
gress,  of  the  payment  of  the  fourth  instalment  to 
the  States,  at  the  special  session  in  September,  the 
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balance  of  the  loan  amounting  to  $29,206  17,  which 
was  due  on  the  1st  of  October,  has  not  been  re¬ 
ceived  from  the  State. 

The  Philadelphia,  Wilmington  and  Baltimore 
rail  road  being  now  completed  from  the  Schuylkill 
to  the  Wilmington  depot,  and  the  rail  road  line  be¬ 
ing  thus  established  from  Philadelphia  to  Baltimore, 
the  obvious  interests  of  the  three  Companies,  own¬ 
ing  the  roads  between  the  two  cities,  point  to  the 
expediency,  if  not  necessity,  of  a  union  of  the  three 
corporations  in  one,  with  a  view  to  the  economical 
and  efficient  management  of  the  whole  line  of  road. 
The  requisite  powers  for  making  the  union,  existing 
in  the  charters  of  the  several  corporations,  prelimi¬ 
nary  steps  have  been  taken  towards  an  accomplish¬ 
ment  of  the  object  by  obtaining  the  sanction  of  the 
Stockholders  of  this  Company  and  of  the  Baltimore 
and  Port  Deposit  rail  road  company,  who,  at  their 
respective  meetings  in  Wilmington  on  the  2 2d  of 
December  last,  and  in  Baltimore  on  the  26th,  gave 
full  authority  to  their  Directors,  respectively,  to  act 
in  the  premises.  Committees  from  the  two  boards 
met  at  the  Susquehanna  on  the  27th  of  December^ 
and  agreed  upon  the  general  principles  of  the  union. — 
Further  action  in  this  behalf  is  suspended  for  the 
present,  until  the  sanction  of  the  Stockholders  of 
the  Philadelphia,  Wilmington  and  Baltimore  rail 
road  company,  at  a  meeting  to  be  held  in  Philadel- 
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phia  on  the  15th  inst.,  shall  be  obtained,  and  some 
further  legislation  in  Maryland,  has  been  had. 

The  statement  of  the  Treasurer  showing  the  cap¬ 
ital  stock  and  liabilities  of  the  Company,  the  amount 
of  receipts  to  the  1st  inst.,  the  disbursements  in  the 
construction  of  the  road  and  other  expenses  since 
the  organization  of  the  Company,  is  herewith  sub¬ 
mitted. 

In  behalf  of  the  Directors , 

JAMES  PRICE,  President. 

ail'd  Susquehanna 
Haft  2&oad  ©fffee,  jfan.  8, 1838. 


On  motion  of  William  Seal,  Esqr., 

Resolved,  That  the  report  just  read  be  and  the  same  is  hereby  ap¬ 
proved,  and  that  the  thanks  of  the  Stockholders  are  due  to  the  Pres, 
ident  and  Directors,  for  their  able  discharge  of  the  duties  entrusted 
to  them  and  faithful  attention  to  the  interests  of  the  Company. 

On  motion  of  John  Hemphill,  Esqr., 

Resolved,  That  five  hundred  copies  of  the  report  be  printed  for 
the  information  of  the  Stockholders. 
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